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7KHH VD ®WRIQI RODW  7KH) IDAM$LG DQG &35 FOW
KHES RQ D 6DWLED, 1O 0 DUFK Z DV DMIQGHG E\

P HP EHWV DQG HYHY ROH BIVZ IWK [P SRUBQWR HVDYLQ]
WNEY |RUWHUGR] ) IDAMBIG NW Z HH DYDIDE®! R
SXUAKDWH : HKDYHP RUH LOMUHVAQ) VSHDNHLY 1O WH

| XWWIUH LOFOXGIQU D &DOLOH %HKDYIRUMARQ $SUO WK
|LRP DWOR FKDUIH $ 3K\ VIFDO7 KHUDSLVW
DOG 0 DWDJIH 7KHWDSIMAZ LGEHZ M XVO D\ WK
6KRZ DQG* RV DUHVEKHGX®IG | RU$ SUO 2 XUGQH WAMDO
Q' D\ VRQDLVO D\ ' RQDARQV DUH QHHGHG IRUWH
WDO SDSHUVRZ HY RIGMSDSHU VODAN WP VI RUWH
KRVSMZONV FRP P WM GLRS WHP RII DWIKH FOXEKRX\H

2 XU$ QOXDAD HHQJ DOG ( BPMRQRI 2 11 LFHU/ Z LOEH
KHGS LQ -XQH DQG 71MB1 $Z DUGV Z LODOR EH FHOELDMG
7KH DQOXDOADWM R Rl EFHY 1V SRVWMG 1Q WLV QHZ MBI
V VK $QOLYHUDU &HBELDVRQ Z LOEH KHB

2RAVREHU  WWILRP LOFXGIQJ JDP HVDQG

SUl HV YHQGRWYY WD ®1 + DARZ HHO SKRWR ERRW. DOQG DQ
HGXFDAWRQDCERRW . HHS \ RXUH HRQ WH QHZ VI OVKHV
|RUIXUMHULQIRWPP DARQ :  H QHHG YROQWHY | RURXUWDO
Q" D\ WRQD DQG | RUWH DOQLYHIDU FHBELDARQ <RXU

FOE UHDE QHHGV\ RXUMP H DOG VBBIQWI ROXWHUDOG
JHW RXUYROQWHUKRXW/

7KH &O(E + RXVH LV JHMQ) DEMRI D) DFH/ LW7KHH Z L@
EHZ RUNP HQ RQWH FDP SXVUHSDILIQD WH MGIQU
SDIOWQ)  DQG JUQGLQ) WH UDIVHG FHP HOWQ WH UQIV

- HDWHLQ G-VSHDWM QHHGRI D&BDQ 8S' D 7KH
UHFHOWARLP V DQG DMH SREHQ KDYH BIVVRXUFDP SXV
LOOHHGRI AHZ Rl YRGQMHY/ UDG VR KHS 7KH GDM

Z LOEH DQORXOPHG LQ D QHZ VIOWK 3GDVH FRP HDOG
KHS

%H RUHHYHY WIDAQ' D\VRQD ZHDWP HP EHUWR
SROMEXW VR WH $Z DUGV) XQG 7KLY LOFOXGHV WH FRW
Rl UEERQV DQG WH FDVK DZ DUV 7KLV IVDWP HWR JIYH\R
WH FOE IIODQAD® 1 RZ WDAZHDIHD  F \RXFDQ
Z UM RII \ RXUFRQMEXWRQ

0 DOWDLDQ] 1V RXUHGXFDMRQDCHYHOWRURXUS SUO
VK P HP EHUKLS P HHVIQJ SUHVHOWG E\ I R FHUMIHG

LOVAKPRLY 7KLY 1LY DORWHUIXQ VFHOWZ RUN VSRUAR
HQWA\ Z W \ RXUGR] &RP H ®DU) DERXVKRZ \R @\ D
WDICDQG WH VAHORH Rl RGRU &RP HVHH Z KDWKLY 1V DED
DERXW

DON'T FORGET
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[“ 00 %HKDYIRUMABUHVHQUMRQ
r‘d  * HOQHWD® HMQ SP
r“ps 1HZ VBMWMUGHDGIOH

5693 QHHGHG IRU
SUHVHQWDWLRGC
KHDGFRXQW
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ODUFK FODVVHVY KDYH RIILFLDOO %Y ® DWW MGEXQGQFRIWKDIBDVW NHH:
DOQRWKHU JUHDW HQUROOPHQW ZRRWKP RQHEZD@QHRQV IRU D VXPPHU |
FODVVHV EHLQJ RITHUHG WR KHOBREMNNVKR XY VBRRWNLQJ RQ D SC

GRJV FRPPXQLW\ ZLOO EHQHILW QHZ DQG FRQWLQX
$V DOZD\V KXJH WKDQN \RX WR DRX KADKYHH LHKOMHAWUWRW RUKMW DERXW |
DQG DVVLVWDQWY . FRXOGQ W .KDWHIQROPNWVHY HPDLO - G ORYH '
ZLWKRXW \RX \RX DQG VHH ZKDW WKH EHVW ILW

- FRQWLQXH WR KHDU JUHDW | H HGESA N\WIBR QW QRIX U
RQOLQH HQUROOPHQW V\VWHP DQG LWV HDVH RI XVH -1
\RX KDYH DGGLWLRQDO IHHGEDF ¥ DUH OLLDEBG RAORH FODV V HV
SOHDVH HPDLO ZKRDQHOOLHWUDLQLQJ#JPDLO FRP

A82 U«°5 8N e \\+
. +$7 . 2 EHGHOFH&OE 2 EHGHOH
0D\ 2EHGLHQFH DQG 5D09\ W&FeBDWYEB w
'D\WRQD %HDFK FOXE QHHG <28 | +RSHIX0O\ PD
RI \RX PHPEHUV KDYH DOUHDG\ HowHURE%&
PRUH HYHOWY DQG LI QRW GROQ W ZDLW WRR ORQJ
EHEFDXVH WKH WULDOV DUH VXU H|wWR “&¥52 PDQ\‘%@WVD\VRQD
_I \RX DUH QRW HQWHUHG DQG H&SI—%(])O\ LI \RX DUH D
SURYLVLRQDO RU QHZ IXOO PH P E U—ERVXITH-WR 4
YROXQWHHU WR VWHZDUG RQH RU PRUH GD\V &KHU\O
/RIH LV FRRUGLQDWLQJ VWHZDUGH\O DR GG\RQIDWA. RQV BEH®SSUHFLE
SRVLWLRQV )RU PRUH GHWDLOV OB W B WREXOMHHEDSHU WRZHO
FROQWDFW &KHU\O E\ HPDLO FOR]®D G-I 3D ERPH VDFNV DQG VPDO
DUH YHU\ PXFK DSSUHFLDWHG VL
%HLQJ D VWHZDUG LV WKH EHVW EZDLQURVRSSDOIQHRR U H
DERXW ERWK VSRUWV ZKLOH KD Y&RQVKXER QWL B®Y WRZDUG DZDUC
VKRZ $OVR DV DQ LOFHQWLYH BQDFIND D G®\ZDWHINUIGRY WKH KR
ZLOO UHFHLYH FOXE FUHGLW WR MXGGHV.D FOIWHZDUG YV
GLVFRXQW 7ULDOV FDQQRW EH KHOG ZLWKRXW HQRXJK
FRPSHWHQW VWHZDUGY DQG . KHERSPADWR VHH \RX DW WKH WULDO
ZRQGHUIXO PHPEHUV WKDW FDQ BIOO®RKHVH UROHV

\
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$V SDUW RI RXU H[FLWLQJ QHZ FKDSWHU DV D F ZHRNOD @G B MOWR
LOQLWLDWRLKHOS WKH SXEOLF OHDUQ PRUH DERXW UHVSRQVLEOH GR
IXQ DFWLYLWLHY SHRSOH FDQ HQMR\ ZLWK WKHLU GRJV 7R PDNH W
\RXU GRJV

KDW :H UH /RRNLQJ )RU
+ 4XLFN 7UDLQLQJ 7LSV 2XWOL®H YRUPODMMWPEHU RI WKH :HHN 6XEP
3O HDAKHD URMX UD Y R IBLWWHEHV UD L QLG Y: H UYW D UMWAHQHIN CRJOH P E HUW K:HH H N

7KHVH FDQ EH VSRW ONR/KW Z F DWKER Q G H BIKIVQR X U
(YHU\GD\ PDQQHUV FRPPXQLMRX GLNRXGRJ WEHHDWXL
6SRWBHFLILE VNLOOV SOHDVH VHQG

JRXQGDWLRQ EHKDYLRUYV 3KRWRYV

(QULFKPHQW LGHDYV 1DPH

$Q\WKLQJ \RX YH IRXQG KHOSIXO RBWHBE YWHU

7LWOH V HDUQHG
+ 'RJ 6DIHW\ 7LSV 6SRUW V \RX SDUWLFLSDWH LQ
‘H ORYRXBHDWY IRKNHHSGRJIWDIHQ 2WKHU KREELHV OLNH WKHUDS\ Z|
GLITHUHQW VLWXDWLRQV VXFK DVWDYRULWH WKLQJ V WR\V WUHD\

$URXQG FKLOGUHQ )XQQ\ DQHFGRWH
"Q VSRUWYV DQG WUDLQLQJ HQY LURQPXIGE U D WIURQIRIDEIS R URWEZ D QMR
$W KRPH WU\ HWF

"Q SXEOLF VSDFHYV
6HDVRQDO RU KROLGD\ VDIHW\

K\ 7KLV ODWWHUYV

7KLY LQLWLDWLYH ZLOO KHOS XV

(GXFDWH WKH SXEOLF

+LIJKOLIJKW UHVSRQVLEOH GRJ RZQHUVKLS

6KRZFDVH WKH YDULHW\ RI DFWLYLWLHV GRJV FDQ HQMR\
&HOHEUDWH RXU PHPEHUVY DQG WKHLU FDQLQH SDUWQHUYV
6WUHQJWKHQ RXU PLVVLRQ DV D F RUJDQL]DWLRQ

<RXU FRQWULEXWLRQV ZLOO KHOS XV FUHDWH HQJDJLQJ LQIRUPDYV
FOXE DQG WKH SDVVLRQ RI RXU FRPPXQLW\

30HDVH VHQG \RXU VXEPLVVLRQV WR -DFTXHO\Q 1HZODQGV#JPDLO
EH UROOLQJ DGPLVVLRQV IRUPDW VR SOHDVH VHQG WUDLQLQJ RU \
\HD U

7KDQN \RX IRU KHOSLQJ XV NLFN RIl WKLV QHZ FKDSWHU ZLWK HQH!
7KDQNV

-DFTXH
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‘H KDG DQ LQFUHGLEOH WXUQRXW RQ 6DWXUGD\ ODUFK WK IRU |
&DQLQH &35 )LUVW $LG &HUWLILFDWLRQ FODVYV

$ KXJH WBBFDQWR RXU DPD]LQJ LQVWUXFWRUV ODXUHHQ .UHQ]JHU
DQG &KULVWLH :KLWW RI 3HW )LUVW $LG &35 IRU OHDGLQJ VXFK |
HQJDJLQJ DQG HPSRZHULQJ HGXFDWLRQDO HYHQW

&OXE PHPEHUV GRYH LQWMD ¥YW\WYHQYMLDM®Y O LURP
QDYLIJDWLQJ HPHUJHQFLHV WR SHUIRUPLQJ &35 DQG UHVFXH EUHD\
DOO WR KHOS NHHS WKHLABEHORYHG SHWYV VDIH

SDUWLFLSDQWY DOVR OHDU@GHVGRERAGVR EXWOML B RHWO
WDLORUHG VSHFLILFDOO\ IRU WKHLU GRJV JLYLQJ WKHP FRQILGHQ
SUHSDUHGQHVYV IRU ZKDWHYHU OLIH WKURZV WKHLU ZD\

‘H UH VR SURXG RI HYHU\RQH ZKR MRLQHG XV WRGD\ DQG LQYHVWH
WKHLU SHEMWM- QOHO®LY FRPPXQLW\ VKRZV XS OHDUQV DQG
VXSSRUWV RQH DQRWKHU DQG LW WUXO\ PDNHV D GLIITHUHQFH

+HUH V WR VDIHU KHDOWKLHU DREBHHQ\GXDRYALWK RXU IRXU
PHPEHUWY
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7KXUVGD\ $SULOPPMWELDWHO\

YROORZLQJ 2XU *HQHUDO OHHWLQJ

‘H UH H[FLWHG WR RIIHU D VSHFLDO HGXFDWLRQDO

SUHVHQWDWLRQ RQ PMQWEDQROLQJ D IDVW

VFH®RUN VSRUW WKDW WDSV LQWR D GRJ V

QDWXUDO WUDFNLQJ LQVWLQFWYVY 7KLV VHVVLRQ ZLOO

EH OHG E\ & KULVWLH :KLWW RI 6QLII 1 7UDLO DQG

.HQQ\ &URVE\ RI -XVW $ 6QLIIl ERWK FHUWLILHG

PDQWUDLOLQJ LQVWUXFWRUV WKURXJK ODQWUDLOLQJ

*OREDO

7KLV LV D IDQWDVWLF RSSRUWXQLW\ WR OHDUQ ZKDW

PDQWUDLOLQJ LV KRZ LW GLIIHUV IURP

WUDGLWLRQDO WUDENLQJ DQG ZK\ VR PDQ\ GRJV
IURP KIEBJKLYH ZRUNLQJ EUHHGV WR IDPLO\

SHWV ILQG LW LQFUHGLEO\ UHZDUGLQJ

7R PDNH WKH HYHQLQJ HYHQ PRUH IXQ ZH 0O

KDYH D OLYH GHPR IHDWXULQJ RXU YHU\ RZQ

PHPEHUV 7XJJ DQG 'HE *LOPDQ

VKRZFDVLQJ ZKDW WKLV VSRUW ORRNV OLNH LQ

DFWLRQ

'K\ <RX OO0 :DQW WR $WWHQG

'LVFRYHU D VSRUW WKDW EXLOGV FRQILGHQFH WHDPZRUN DC
/HDUQ IURP WZR H[SHULHQFHG FHUWLILHG LQVWUXFWRUV
'DWFK D UHDO PDQWUDLOLQJ GHPRQVWUDWLRQ

$VN TXHVWLRQV DQG H[SORUH ZKHWKHU WKLV VSRUW PLJKW E
-RLQ XV IRU DQ LQIRUPDWLYH DQG HQJDJLQJ VHVVLRQ DV ZH F
WRJIJHWKHU
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+L OHPEHUYV 3URSRVHG 60DWH IRU %
$V D UHVXOW Rl EHLQJ GHVLJQIRNVHGWIIRQV& DV GHWHUPLQHG E\
WKH -56 KDV LQGLFDWHG WKDWRPAP OMWEHVRKDLUSHUVRQ &K
DPHQG RXU $UWLFOHV RI —QFRUPSPYUDWURQVWRQG /LQGD OLNRO
LQFOXGH WKH IROORZLQJ ZRUGRQORZLQJ

2EHGLHQFH &OXE RI -DFNVRQYLOOBUNWVLGHQW 'HE +DUGPD
RUJDQL]J]HG H[FOXVLYHO\ IRU FKDULWDBOFH 3UHVLGHQW $OL\
HGXFDWLRQDO DQG VFLHQWLILF 3XW8SRMHBUHVLGHQW -DFTXH
LQFOXGLQJ IRU VXFK SXUSRVHV WRHWHPIYNXIUMURI&KULVWLQH 3
GLVWULEXWLRQV WR RUJDQL]DWLRQ V6 WKDHWDXDOIBIRELQ :DOO|
DV H[HPSW RUJDQL]DWLRQV GHWFRDEB NPEHW 6 WDF\ 3D\QH 0

6HFWLRQ F RI WKH "QWHUQWWRDIHY¥REGRHHU -XOL :LONLVRC
&RGH RU FRUUHVSRQGLQJ VHFWLRQ RI DQXWUHDFK
IXWXUH IHGHUDO WD[ FRGH %»RDUG PHPEHU ©6DP *LDFD

8SRQ WKH GLVVROXWLRQ Rl WKH RE&RDQUGDRHIPREHHU 5KRQGD 71
DVVHWYV VKDOO EH GLVWULEXWHG IRU RQH RU PRUH
H[HPSW SXUSRVHV ZLWKLQ WKMHORRNQLRFLRDWLRQV IRU WKH %
BHFWLRQ F RI WKH "QWHWBGDQGHNEARYBEO OHHWLQJ
FRGH RU FRUUHVSRQGLQJ VHRWERQG&UIQD MR XMKH %\ /DZV DQ
IHGHUDO WD[ FRGH RU VKD O ODEMWHQ/GWI WEOHWSSI MR WK *HQH
WKH IHGHUDO JRYHUQPHQW RBXMRIRUMKD /G IGRWLRQDO QRPLQ
ORFDO JRYHUQPHQW IRU D SXBSRMVMLWXBORVHKH QRPLQDWLQJ P
SUHVHQW D ZULWWHQ VWDWHPH
$W WKH -XQH PHHWLQJ WKH *HRUWRPRVHG FDQGLGDWH VLJIQLI\L
OHPEHUVKLS ZLOO EH YRWLQJ MPOQBOFBWY WR EH D FDQGLGLE
WKHVH SDUDJUDSKV ZH KRSH WRRHH RRXEH D FDQGLGDWH IR

WKHUH RQH SRVLWLRQ $GGLWLRQDO Q
30HDVH OHW PH NQRZ LI \RX KDYH BQRYLGHG KHUHLQ PD\ EH
TXHVWLRQV IURP DPRQJ WKRVH PHPEHUV ZK
&KULVWLQH 3HWHUVRQ DFFHSWHG D QRPLQDWLRQ E\ Wi

SHWHUVRQFKULY #KRWPDLO FRRRPPLWWHH
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$V HYHU\WKLQJ JHWV FRDWHG LQ \ROBRHE B RVGROKRPH 8) UHVHDUFK |
KRQH\EHHY DUH EXVLO\ FROOHFWLGQRJRRG KR H WL IQKH PD/AHONHDWE\ UD W F
ZKLOH DOVR DFFLGHQWDOO\ EHLQJLGHOIRQMVLEDOHQIRMEWHG VDPSOH)
SROOLQDWLQJ RQH WKLUG RI WKH FRRGZIHHWRRORQ\ VWUHVV LV P
8QIRUWXQDWHO\ ZLWK WKH FRPELQDRWQLR®Y HRU K DIEQ. VDAV ORW\HDUOL F
SHVWLFLGHVY FOLPDWH FKDQJH DQ®WRLFWDYHOWEGHWIBFRDVSRUHV |
ORVW RI DOO FRPPHUFLDO KRQHWKHHWEHLBHKSEQRWHKG DQG GUDPDYV
ODVW \HDUV /XFNLO\ GRJV DUH XSG IEFGHQMFWQ@DU\ODQG
$PHULFDQ IRXOEURRG $)% WKH PROYWSHEE®HXSWHDG EHH FRORQL
DQG GHVWUXFWLYH KRQH\EHH EURBE WBAR/GIFDI® (QUOMBWS KLYHV L
GHWHFWLRQ LV YLWDO WR SUHYHQ®RVYURDE LVPR FHFRHU KLYHV LQ
FRORQLHV DV RIWHQ WKH RQO\ HIIHRAFWLLYPHH P BRWXQKNVIMRO IXWXUH D S
KDQGOH WKH GLVHDVH LV EXUQLQJGIH}HOWSIGQERBBAEWW RQIGF QRV}
FRQWDPLQDWHG HTXLSPHQW PLPLF WKH FDQLQH ROIDFWRU\ V
GHSOR\PHQW DQG DXWRPDWLRQ
5HVHDUFKHUV WUDLQHUV DQG WKRVH LQ LQGXVWU\ DFURVYV
WKH ZRUOG DUH VHHLQJ LI GRJV P D \o Edt DPsWHsRUEOMY SHERID GMWRRU 0 DSGIQ
WRZDUGV $)% HUDGLFDWLRQ ZLWK SHRUEWIMBOH H[SDQVLRQ WR
GHWHFW RWKHU EDFWHULDO SDWKR3W8® " /5- %M. po pw oDVVH\
8QLYHUVLW\ LQ 1HZ =HDODQG WHVWHG WZR GRJV UHVXOWLQJ
LQ SHUIHFW VXFFHVVIXO LQGLFDWLRQV E\ ERWK LQ VWHULOH
FRQGLWLRQV 6WHULOLW\ DQG WUDLQLQJ FODULW)\ ZDV YLWDO WR
SURYH WKDW GRJV ZHUH SLFNLQJ XS $)% VSRUHV DQG
QRWKLQJ HOVH HVSHFLDOO\ VLQFH WKHUH KDYH EHHQ LVVXHYV
ZLWK XQUHOLDEOH IDOVH SRVLWLYHV )DOVH SRVLWLYHV IURP
GHWHFWRU GRJV RIWHQ UHVXOW IURP WUDLQLQJ WKDW GLG
QRW VXIILFLHQWO\ LVRODWH WKH WDUJHW 'RJV ZHUH
GHWHFWLQJ VWUHVV SKHURPRQHV GHFRPSRVLQJ ODUYDH
XQKHDOWK\ KLYHV RU RWKHU DVVRFLDWHG RGRUV $IWHU
WKH LQLWLDO VXFFHVVIXO WULDO WKHLU QH[W WDVN ZLOO EH WR
WHVW LQ DQ RSHUDWLRQDO VHWWLQJ WR GHWHUPLQH WKH OHYHO
RI VSRUH GRJV FDQ VPHOO WKHLU UHOLDELOLW\ WKHLU DELOLW\
WR GLIIHUHQWLDWH EHWZHHQ GLIIHUHQW IRUPV RI
HQYLURQPHQWDO EDFWHULD DQG VHFRQGDU\ RGRUV

S5HIHUHQFHYV

+HOPHU -RGL .HHSLQJ %HHV 6DIH -W V $ 5XIlI -RE %XW 7KLV 'RJJ\ '"HWHFWLYH *HWV -W 'RQH 1
KWWSV Z7ZZZ QSU RUJ VHFWLRQV WKHVDOW PHHW WKH GRJ ZKR V VDYLQJ WKH EHH)
6QLIILQJ RXW %HH 'LVHDVH 6FLHQFH /HDUQLQJ +XE KWWSV ZZZ VFLHQFHOHDUQ RUJ Q] UHVRX
86 'RJ $VVLVWV 5HVHDUFKHUV LQ - GHQWLI\LQJ %DFWHULD 7KUHDWHQLQJ +RQH\EHHV $UFK\GH
LQ LGHQWLI\LQJ EDFWHULD WKUHDWHQLQJ KRQH\EHHV
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— FULHG WHDUV RI MR\ 67-//:$7(5 0-17

-8/-3 -XOHV ILUVW $.& JROGHQ UHWULHYHU
VDQFWLRQHG PDWFK LQ ODUFK

JULHQG RI \UV 'RQQD &URZHOO %UHHGHU
+DQGOHU DQG FR RZQHU VKRZHG -XOHYV
VWUXWYV DQG VWXII LQ 6U 3XSS\ &RQILUPDWLRQ
3XSS\ &0DVV PRQWKVY SODFLQJ OVW DQG
WKHQ FKDPSLRQ WKH % (67 RI 3XSS\
EHDXWLIXO SODTXH ZKLFK KHU QDPH ZLOO EH
HQJUDYHG RQ WKH EDFN DV ZLQQHU

7KDQN \RX . LQVWUXFWRUV IRU DOO \RX GR
-DFTXHOLQH 67%$5 $P\ $'9$1&( 3833<
SHEHFFD &21)250$7-21 DWWHQGLQJ DOO
WKRVH FODVVHV SDLG RIl PRUH WR FRPH

3HDFK HDUQHG KHU -XQLRU +XQWHU W
':DOHV 6KH ILQLVKHG KHU ODVW OHJ :
WKH VEFRUHVKHHW

*&+ &+ :RRGO\Q 7KH 6ZHHW &LGH -+ 5%
&*&8 7.—
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0 RQGD\ ) UGD\
SP 6SRUW 3XSS\ )RXQGDWLRQV
SP 6SRUW 3XSS\ )RXQGDWLRQV O,
SP 67%$5 3XSS\
7XHVGD\ 6DVXLGD\
SP $GYDQFHG DP )DPLO\ 'RJ
SP $GYDQFHG 1RYLFH 2EHGLHQFH DP )DPLO\ 'RJ
SP &*& SP (QIDJHPHQW *DPHV
SP $GYDQFHG 5DO0OO\ SP 1RVHZRUN
SP 1RVHZRUN
. HGQHVGD\ 6XQGD\
DP $GYDQFHG 5D0OO0O\ DP 1RVHZRUN
SP 67%$5 3XSS\
SP 67%$5 3XSS\
SP &RQIRUPDWLRQ 'URS| LQ

7KXUVGD

DP 1IRVHZRUN RII VL
SP &RQWLQXLQJ 1RVHZH

W

=

&@FN VIR FKHFN VKH
VLWH

Z HE FD®IQGDU
| RUDWAP LOXVA

UN RII
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5/<2 | *UHDMU2 IDQUH3DWN' RJ &OE | (OMRQ %5ROQG 7% / 3LOQHD
68: . | oy DMISRUGKDUBMSION | 3xqup+ RUGD / YDD: HDYHU: +XGVWRQ
68 . | XSMMUTHTXHWD' RJ &OE -OF | -XSIWMU & +DSSHO- / HYWAK
5/<2 | *UHDMU2 IDQIH3DIN' R &OE | (DWRQ / 31Q0HDY%5 ROQG
6& . | 2UDQGR' R) 7WDIQQ) &OE 2 UDQGR -/ HVWFK / 90D : HDYHU
' RJ 2 EHGHOFH &QE Rl / HH
2 SRXON) BT 1 )RUD \ HY $ . IOFDIG . . IOFDIG
* REGHQ 5 HWHYHU&OE Rl
2 5/< | {FHRS 2 FOD . 6FKURHGHU
0 DURQ$@FKXD' RJ 7WDIQQY
2 SWREIDHED 73=00) 1*UPP 5 6HHO
68 . | 2EHAHOFH&GER!' D\RQD " D\ VRQD %HDFK +XGVRQ / %DD: HDYHU
6 . | oD DVRMZEHAHQRHTIDNQY o\ pavpgaw 1' XEHRZ ' &RQAR
RQWIK ERI
6g: . | SRODKMEIION&X 94 RRAVYICHY 7 RKQRQ : +XGWRQ
2 EHAHQRH 7WDIQIQJ &GE RI .
5/< oh e amen / DAH3DWN / &XUH ' 1HXIHG
) P SHUDCBROI2 EHGHOFHEOE R | oy o I, ST SR

/ DNHDQG ) ®RUGD
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(YHOW &OKE &IW XGIHV
2 5< || ontranme OER ' D\\RQD%H-DFK 5. QUKWE . QUKW-52* (56 '
5/<2 | gl SOERI6W 6B HWUEXLD %+ RUDIMKHU 5 + RUQIVKHU
6& . | 6XQWKIQH6VDM3DSICRQEOE | 3XQW* RWED +XGWRQ / %DD: HDYHU
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JRU TXHVWLRQV RU FRPPH
UHODWHG WR WKH . ZHE S
SOHDVH FROIWRRWIL HOW R Q

DQHOVRQSKV#\DKRR FRP

X° «°8d¥db 3V @ac
$Q\ PHPEHUVKLS TXHVWLRQV FD-QFTXHOQ1 HZ MOGY RYHIHHVWH
EH VHQWWR 3D\QH BXQKIQH&RP P WWH <4\ RX NQRZ RI D
N VSD\QH#JPDLO FRP P HP EHULQ QHHG RI FKHHUQJ XS RUZ HOD

ZIMKHVIWRP WHFXE HP DIO
NDFTXHO Q QHZ QG JP DLOFRP

vaza i J8V 3@ e« @

-1 \RX VHH VRPHWKLQJ WKDW QH EQ@:VLNVRQ DGP LQMAMDWV WH
FOHDQLQJ RU UHSDLULQJ SOHDYVH DAHERRNEDIH ) RUMWXHVRU

%WHQ %RQG DGAWRQV IHDWG WR ) DAFHERRN HP DIO
EHQEERQG#\DKRR FRP -XQDWGDNRLDK# JP DLOFRP
kxa O« le® 38 a oy iEa

0 HIDQ + RHSSQHUXSGDMV \WH
FDBIQGDURQWH.  Z HEVWM ) RUMUXHV
RUDGGMRQV LHDWG VR \WH FDBIQGDU
S®GDVH HP DIO

KRHSSQHUP HIDQ# JP DIOFRP

"8 08 ! AN © Z°0 @ N¥8
-+ \ RX KDYH VXJ JHWRQV | RUVSHDNHLY (P DICP DMUDOR LOFXGH 1Q WH QHZ VBWMU
FRQWFW HE + DUGP DQ DW WRDP HH # KRW DIOFRP Z IW WH
GHEKDWGP DQ # FRP FDW\QHW VXEMFW1 HZ VBWMJ E\ WH__ W RI WLV
-DFTXHO Q 1 HZ MQGV DW P RQK + QRWHHYHGE\ WH W IWOEH

NDFT XHO Q QHZ MQGW JP DLIOFRP LOFXGHG 1Q WH OH VWAVXH
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